
 

 

Page 1 of 3 
 

 

Press release 

20 September 2010  

 

Lancashire pupils take action to prevent next generation debt crisis 

 

Last week pupils from a Lancashire school met with the Governor of the Bank of England to 

discuss the nation‟s debt crisis. 

 

Having received support from UK charity, Debt Advice Foundation (based in Darwen, 

Lancashire), Southlands High School in Chorley has already published a series of „Money 

Diaries‟ books to help school pupils understand about financial matters, and is now taking the 

campaign to the next level. 

 

Four students visited London to meet with the Governor of the Bank of England, Mervyn King 

and the BBC‟s Business Editor, Robert Peston, to investigate the reasons why credit and debt 

has spiralled out of control in the UK, as well as discussing the provision of financial education 

in schools. 

 

Brian Souter, Deputy Head Teacher at Southlands High School comments: “Money 

management is an important life skill, but as yet there is no compulsory financial education 

syllabus for schools, which means that many pupils in the UK could leave school unprepared for 

the financial challenges that lie ahead. 

 

“Our school has taken a proactive approach to financial learning and students have produced 

the Money Diaries books, which are written by young people, for young people - to increase 

financial awareness and understanding.” 

 

Dennis Benson, Chairman of Debt Advice Foundation, who accompanied the school to London, 

adds: “The charity is campaigning for better financial education in schools and our partnership 

with Southlands has highlighted the appetite the younger generation has for financial learning 

and their desire to understand why the credit crisis has had such a big impact on family lives. 
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“With personal insolvencies now at a record high in the UK*, it‟s clear that action needs to be 

taken, to prevent similar events occurring in future generations.”  

 

The charity has recently funded a financial education centre at Southlands, which is a resource 

available for schools in the North West, with video conferencing to connect with schools across 

the UK. An educational programme has been developed in partnership with Debt Advice 

Foundation and Citizens Advice Bureau.  

 

Three Year 10 students went to London - Alex Mellor, Emma Taylor and Sarah Fendor - all of 

which will be writing the school‟s next publication - explaining the reasons why the UK‟s financial 

crisis occurred. They were also accompanied by former head boy, and co-author of the previous 

Money Diaries book, Ryan Dickinson (aged 16). 

 

The Money Diaries can be downloaded by schools nationwide from the Debt Advice Foundation 

website: http://www.debtadvicefoundation.org/education/downloads 

 

Ends 

 

* There were 134,142 individual insolvencies in England and Wales in 2009, equating 
to approximately 1 in every 320 adults (or 0.31%) and an increase of 25.9% from 2008.   

Source: The Insolvency Service, 5 February 2010. 
http://www.insolvency.gov.uk/otherinformation/statistics/201002/index.htm#tables 
 

 

 Debt Advice Foundation is a registered charity, with the following objectives:  

 Provide free, impartial and appropriate advice to people with unaffordable debt.  

 Help people with debt problems to gain free access to solutions that will help 

them. 

 

Further information:

Contact the press office on 0800 779 71 36 / 0788 973 60 44 or email 

pressoffice@debtadvicefoundation.org    

Editors Notes  

 

About Debt Advice Foundation 

http://www.debtadvicefoundation.org/education/downloads
http://www.insolvency.gov.uk/otherinformation/statistics/201002/index.htm#tables
mailto:kate@dafl.co.uk
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 Promote the education of young people in money management so as to reduce 

the likelihood they will mis-use debt later in their lives. 

 Undertake or fund research to understand why problem debt happens and its 

effect on individuals, families and the wider UK economy. 

 To use this evidence to become a force for beneficial change within the credit 

and debt solutions industry and to work with government to bring about legislative 

change to benefit UK consumers. 

 

 Debt Advice Foundation‟s telephone helpline service is available six days a week on 

0800 2922077, lines are open from 8am-8pm Mon-Fri and 9am – 5pm on Saturdays. 

 

 Debt Advice Foundation features in the FSA (Financial Services Authority) consumer 

website – Money Made Clear (www.moneymadeclear.org.uk) and Direct Gov 

(www.direct.gov.uk) as a source of free and impartial debt advice.    

 
 

About the Money Diaries project 

 

 The Money Diaries project was launched in 2008 and is a working partnership between 

Southlands High School and Debt Advice Foundation. 

 

 Debt Advice Foundation provides funds for the initiative, as part of its commitment to 

actively promoting money management to young people. 

 

 The Money Diaries are available for schools and pupils to download for free on the Debt 

Advice Foundation website:  www.debtadvicefoundation.org 

 

 The initiative was praised by former Education Minister, Rt Hon Ed Balls MP. 

 

 Three issues of the Money Diaries are now available: 

 Money Diaries - Birthday Blues (Upper Primary) 

 Money Diaries - The Price of Fame (Lower Secondary) 

 Money Diaries - University Challenge (Middle Secondary) 

 

 In 2010 Debt Advice Foundation funded a £25,000 debt education centre at Southlands 

High School. The centre is used to host workshop sessions and the resource is also 

extended to other schools and the wider community. 

http://www.moneymadeclear.org.uk/
http://www.direct.gov.uk/
http://www.debtadvicefoundation.org/

