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THE PRICE OF FAME
By Ruth gratton and Nicola Haresceugh

=

// Hit MY NAME
| 19 sANTOS
) y




defender sprinting after me but nothing was going to-stop me: Id
wouiwd/forﬂ'u}mummtﬁ)ryemamd/ﬁw\alb/ I could see/the football
flying through/the air towoudy me: That was the moment; the moment
the ball touched my feet. It wasnt just vy bally i&wos avPremiership
football After today, I now I howve aurvived, - at last! The ball reacheds
my feet and I vantowouds the
huge goalposty where glory
waited, just for me: The defender
wa no-longer behind me; but my
heart wa stillpounding like v set
of dirwms: Taking ovdeep breativ I
cuded the ball towowd the nety
withvall my power. Sllence struck
the stadiwnn like awbolt of
lightning: Mouths invthe crowds
opened wide as they wadched the football soau
twough'the air. I Mmowd/wwmwwhtﬂwnetwfaétw
neauly tove right through Thunderous applouse roowed through the
stadiwnu The hairs onthe back of my neck stood onend and my heawt
beathdeOWWOutﬂwrapaummd)ychwy Before I knew
it T had been lifted inthe air, wzytewwvmavaatt’mgzm&owﬂwbackx
with such force I could hawdly speak:

That moment I will savowr forever; infact it is the best goal I have:
ever scoveds It meany I have done i my drecunwhay cometirue - I,
Patricio-Santos howe scoreds ny ﬁ/;tgoabwvﬁwPW&hp I feltthat
nothing could ever take my drecumaway frowvmel




6th October

Deaw Diawy

Yesterday was the best day of my life! Ay soonvag the match finished
the manager congraﬂdated/ué«albmdwchangwlgroom(étwa&
mostly me that waw congratulated, since T scoved the winning
goal). La«stmghtdwwhole/wamwentowarcelebrmow victory. I
decided I wag going to-howe the best time evey and the only way to-
ensure that was to-send, money.

Th&nights@«rtzd/oﬁ‘atwmav&y restaurant inthe city centre;
The cost of the. stouter alowe/wovdd/ha/ve/equalled/a/ﬁdbﬂfww
courses ivany other place but T didn't cave; &Ewas my night to-
shine: I have to-show the-other ployers T amjust ag good off the pitch,
asonit. I know wmaofﬂ'\ewvearyua/lotmoraﬂtmm&butI also-
know that I will be-equning woy move thaun theyn

Afterwaurds we went to-ou spectaculo % ,}
nightclub; every floor was ruby red with, - r
spauikles of real gold budlt-in, T donit i
know how many bottley of champagne T Y
bought but I hear they cost £200 each, ;’T::
Ithink...? -




11th October

Deaw Diawy
T'veloved every training session this weeks
it'y been great! Everyonethinks Invso
good; they've.all ny mates now after
Satuwrday mg}\tafﬂqe/yug}m It's such
o fontustic lifestyle going out all thetime
aondplaying footballeveryday. I can't
wait for next Saturdosy wheywwe/ployy ove
Oft}wb%tmwwmﬂ'\e?mvmw -I'mv
thym&ctrwmd/. ITknowlI -

I meounvwe; couvbeat them



19th October

Deaw Diary
The match onSaturdoy way umaging! 3-0 to-us! And guessy who-
scored two-of the goals? Yes, that's right - me:
T’lfwﬁrétgoabwowaxheader; I sow avgap inthe defence
and darted turoughy they suddenly; smack and the ball
thuunped the back of the net. The secondgoal was avpenadty; the
conchpicked meto-take it obviously since I'mvfoast becoming the
best inthe teaun
W@wereallxgomg/togooutﬁTcddrmfe/WMI
secretly plouned avpawty at my howse so-I inwvited everyone I
kinow, andsever some people T dont know. Yow see; I was
prepawed; I knew wed wiru
I pulled out allthe stops for this pauty; theve weve Waiters
e\/erywhere/a/nd/lotyofgm’ngwfood/ay\d/dnvda I evenwhived ov
foumous DT and marquees for thegarden: Infact, it way so-goods
I dew‘te»ewgetwbed/mﬁLgowmmﬁae/mm\ng
Thepauty wous such o great success that I think ITWhave
another one soovu I dont carehow much it costy: I cowvadffords

it now: T'mvavPremiership footballer.



26th October

Dear Diowy

I got my first pay dteqwe/today!Icouldetbevaeth@
amount , still, seeing as I'm o famous footballer T deserve
& My hard work has finally paid off The moment T looked,
MWWWM@IMIMWW-IWWW
Premiership footballes wiﬂvthamlary to- match,
Sme/I've/bee/wworkA}ngxm-Wd/latdyIdeowLed/wwtde
celebvation was in ovder. S0 I grabbed my credit cowd and,
hit the shops. T knew what I wanted above awything else; of
Cowrse it was o shovty cow and, I picked the perfect one. It iy
shiny red in colour, quwvﬂw&tmg}\t v fact it is
the most expensive one there iy
It was so-easy. I just flashed wmy credit cord, Itwas so
unbelievably easy, T dzéd,w't@vmha/ve/to-uwoa/sh all T
neeoled/wa&a/péeoaofpla/m/o.
Inv my sporty cow I raced to-the shops, the engine
roawing contiruously. I felt
$0-good. I got v new watch;
gold and studded with " AGOLDEN
diamonds. I went round to- | |~4 2
all the designer shops - =TT
fbotballeryare/mppoged/to
b@fdd%owmm/omdxfwv
not going to-be the one to-

break that trend, Inone of the shops I nearly bought up all
the stock/
It was expensive but I donw't cawe; T need the best seeing

as I am the best: I just used wy credit cand, nothing could
stop me.




28th October

Deow Diawy
I woke up later thow usuods todovy sincetherewasnt any training
thisy morming: While T wou sitting eating ny breakfast of high
proteinfoods (evervl could do-with stronger wuscles) 1 heauwd v
thud inthehalli A noise echoed through/the house so I went to-see
what it was: Hopefully it wa going to-bethat CD I'dovdered off
the Internet; it was that onethat no-oneowned yet. onthe mat
wag vheap of post: I scooped the letters up andsifted thuough all
the junk mail to-find the CD- 1 noticed av sternlooking white
envelope with my noaune ovvit. I quickly rippedzétopewto;e@what
wwmid&(wmyb@wwwﬂ\eﬁntofwwﬁzvVW), but it wasnt
fonv mail at alli The letter saidsthat T wowy invdebt and that T oweds
the bank thowsands of pownds:

I just thought; “How canl berinvdebt? TmaPremiership
it munst be v mistunke;




15th November

Dear Diawy
I got another oneof those lettery today. I dont see why they
bother sending themy T Justtorve & up and,
chucked, it inthe bin, I have to-remember y
- ring themone day and tell themthey've. ! |
made o mistoke: IWprobably forget; after all, AN
braining and matches, -

Aryway, I didn't believe my life: could get- auny better but
yesterdewy it did, T wemtwnd/boug}w«sowwﬂu’ygzevmmom
fantostic thanavcou - T bought avyacht; Itwas the biggest one in,
the hawbouy.

Itspeauly white witha nay sripe-along it I just took my
credit

card out and now I owwdwlarg&styachtmﬂ'wharbmw, Eway
all mine! T com}t‘wmi‘lzrmke/d‘outw;eou



year, way\g/hotbead’va@
I cowvrelow - Ll need it after all.of
iy hawd work: TWhaverto-buy o

whole new wawdrobe - I cont wait!

©
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2 7th November

Dear Diowy

Its my girlfriend’s birthdovy nextweek so T
went out toﬂ’te/éhopytoday by her
something nice: I thought that shed, love,
somejewellery so-I went to-aufoumouy Jjeweller
thing happened when I wos there, I honded,
over my credit cowd to-pavy with oy usual, bt
when I typed. my PIN number in, the coud,
was vejected! I blamed, it on the cashier at
first so-they tn’ed/ﬂwcard/agmmd,@m
did the soume thing; the words “insufficient
balance’ flashed up onthe screen: T way so-
angry, whatwwﬂwbankaW cowd?
Of course’ had enough money, I decided to-
ring them up and tell them about their
migtake: The bank told me that- I hady no-
money lefl iy account: They offered,to-
give me move credit by increasing my
overdvaft. I cumhoppy with that though
becouse v little move debt can't bother me;
after all; I'murich now.

11



3rd December

Dear Diawy

I haobﬂ\awmtmwbdayymday, it was terriblel
With/the extrov credit T went back to-the jeweller and bought
the most daggling neckloce I'd ever seenvfor my girlfriend’s
birthdewy present: Sheloved, it and wore it when T took her out for a
surprise birthdoy meabwwmztwcpm&mrmmﬁa@a@.
I had o coviow dishwhich was delicious: To-make the night even,
move special/ I'd veserved ug ouy ownprivate boothv Everything way
perfect; the food, thewine and the service.
I gotthe bill; and T wont lie; w;howed/ﬂ’wexnfa»aganw
of the- meal, but- it didn't matter T had my credit ‘
cowdy withvextrov credit: T handed it over to-the waiter
and typed, irvmy PIN nuumber but o lowd, 4 ~
beeping noise staurted to-erupt from, the,
machine: Everybody turmed to- look at
me; I just wanted the ground to- =
swellow me up. Thoses dreaded wordy wsufficient balounce’
appeaved onthe screen: The waiter lookeobatme/amd/ﬂwwatww
girlfriend: She had to-povy for & ally I felt so-guilty, it wos her
birthdewy and she-had to-pay. T wa so-red withembouvoussiment
and my girlfriend wo really angry - & ruwined her birthday. I
dow‘tundem‘und/w}w my credit cawd didntwork - T have extio
credit now.
WhenI gothome; I tied toring the bank to-ask themn,
about my credit cowrd, but ny Phone line has been cut off Totop it
alloff; I tiuned on the TV m@ﬂmwwmpémwwm and
none of the lighty would tium on,

12




9th December

Deow Diary @
I must be quite stressed about what'y beenwgoing

onwithimy credit cowds and money becounse it
how stouted, to-affect my ploy. We had awvv
importownt motch todevy but my mind wasnt o
the gaume and I hoveto-say that it resulted v
my plovying being appalling: I hadsavshot at

goalzbutﬂ'wballxﬂew right over the cross baw
and into-the crowd: What's move; whenever I

veceived avpauss; I either lost the ball to-the other

teounor miskicked, it completely. By the end of

the goume houwdly anyonewould pass to-me:
Alﬂwug}vthaworztﬂ\img/ofalbwa&ﬂ«atw

crowd booed me: If I don't tmprove soonwl

might get subbed and may not get avrenewal of

my contract. I can'tafford that to-happen I

hawve v dity to maintainthiylifestyle since its
whatallxﬂwoﬂwrfootbodleffydo; it comes withv
thesjob-description o2

13



17th December

Deow Diary
I hate thepost; I WWM&CWP@WI
ooy thatfoumili Gud inthehallway. I'mv
st getting those letters but they re notjust
fromythe bank anymore: T alsoreceverlettery
romymy gawandselectricity suppliers onds
lettory about movtgage payments
What's worse thaun this thoughv i that Ive
beery subbed because T wow no-longer lke v
e’ Premiership footbatler. My bad play &
all fromworrying about money andyoredit
couds Why couldnt T have beex move cowefl

withvhow I spent my money?

14



25th Februawy

Dear Diowy
How canthis happen to-mel T thought that just because I woy o
Premiership ﬁ)otballerdelrtdidyvtaﬂ”ectmezbutatdo&y

I kept getting those letters but T ignoved thewy I
borvowed money off friends and family to-pay for my lifestyle
Wtd/nowth@/wantﬂ'teérmon@/back{I}md/tvbowow money
fromanother bank just to-pay

S HEH
I've nothing anymore; My

sold to-try and pay ofF some.
of the-debt. My girlfriend hay
mefor my money. I e got to-
live at my Mum and Dads
howse now which iy nothing
like the lifestyle T had,

My football caueer st my dreavm anymore; I'nystill in,
the second, teaun: Now I JM}W@WMWWW/OWWW
benchy hopmg/éomeowe/getywyureome canvhave just one
movetouch of the Premiership ball, so-I cawvonce move live
the dveaum,

I wish IT'd looked after my money better. I was so-neiive;

Now I know money cant buy your dreamybutd‘couwcermmb/
lose them,

15
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FACTS AND FIGURES ABOUT DEBT

The average household debt is £9,280,

excluding mortgages.

The Citizens Advice Bureau says-it is dealing with an
average of 7,241 people a day seeking advice.

Most personal debt is built up through credit cards and
personal loans, and fuelled by the increase in household
utility bills, growing unemployment and the overhang
from Christmas spending.

Every day 323 people are declared insolvent

or bankrupt.

143 properties were repossessed every day during the
last three months of 2008.

Personal debt is increasing by £1m every fifty minutes.

| Despite the fact that the press are saying that we are all

repaying our debts, personal debt is in fact still rising!
Consumer borrowing in the form of credit cards, car
and retail finance deals, overdrafts and unsecured
personal loans has risen to £4,850 per adult in the UK
as of March 2009.

Above information provided by Credit Action =

Ist May 2009
16



WORLDLY GOODS

BY Ruth Gratton and Nicola Haresceugh

HI' MY NAME |
= ) |\ 15 SALLY
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2nd June

Deaw Diawy,
Beep beep! Beep beep! Beep beep! I slowly opened my eyes ands
squinted. in the light while I felt awround for my alaww clock:
When the noise stopped I remembered; ‘The Good Notes’ are
finally going o a world towr! We're finally going to-show
the world owr music and from now ow it's going to-be great.
I'wu counting down the days;, one week to- go- until we catchy
the flight to- China, where we will kick off the world tour.
I've never been to- China, but I know there's o lot of
bright lighty and skyscrapers. 1 hobe I'W be able to-see the
Great Wall of China if there’s enough time, but if I plawv &
theve will be.

It's going to-be fantustic; Sashay Lolaand 1 - The
Goods Notes' are going to-have the best time ever. We're going
to-go-all over the world; Ewrope; China Australio, USA,
Britain and loads of others. It's o dreaww come truel




10th June

Deawr Diawy,

Just got off stage from owr first concert of the
world towr, China love us and we love China!
The scenery is breathtaking and the hotel we
awe staying in iy decorated Like owv Emperor's
palace: I absolutely adove this job: We/re:
going shopping tomorrow morning before owr
practice. I think IT'W buy o small souwvenir to-

remember the trip by.

19



11th June

Deawr Diary,
I can't believe how much Sasha and Lolow spent inv

those shops! Just because we have our owwn world tour

now-means they think they canv do- what they like.
I've always been caweful with my money since I was
lLittle: My Grandad showed me how to- manage wy
money properly and to-save
it up i o bank accownt.
However, Sashaand Lolav
obviously donw't know how to-
handle money properly they
were going mad and buying
anything they could get
their hands on. Inthe end I
bought a soft toy pige That's
because I was born inthe year of the pig. I've
decided to-call hinm Chequery since it was my
Grandad's last naume.

20



4th July

Deaw Diawy,

It's been o blaust, so-fowr. We've done so- many shows and
travelled to- Loty of countries; including New Zealand,
Japaw and Australio to- name o few.

I'mv on the plane now, Lolaw and Sashaw are
asleep. I think all their late night pawtying and heavy
spending has caught up with them. we're just flying
over the Pacific Ocean (the lawrgest oceaw in the world)
to- Americo, the USA! This will definitely be the best
place yet.

I've decided, instead of going on huge spending
spreey everywhere I'WL buy av small souvenis tor remind
me of each country I've visited.

I got a boomerang from Australia, a Kiwt bivds
fridge-magnet from New Zealand and o ovigamis set
from Japaw.

Besides, I need to- save my money because I want
to- buy o house whew I get back to-Britain.

©

21



26th July

Deow Diawy,
We)re/gm)ng/badoto-’iuwope/ixwwoowpl@ofdayx
catching the earliest morning plane so-we carv get
theve i good time.

I was right, the USA iy the best place yet. I've beenv
to-the diffevent states; I saw the Statue of Liberty inv New
York and the White House when wes went to-Washington.

The most memorable place of all was Las Vegas;
I've never seen anything like it. It iy amaging! I st
can't believe how silly Lolaw and Sasha were, they asked
me to- go- to-the casinoy with thew and I went. 1 knew
what they were like withv money so-I thought I'd better
make sure they didnw't do- anything stupid - but they
didi I couldn't stop them; they just kept betting and
losing:

They also-went av bit cravgy invNew York, I lost
count of the amount of clothes they bought and they
weren't the cheapest either.

S
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Deowr Diawry,

We're in Ewrobe now, I've heowrd that world towrs are

tiring but I never knew they weve this bad. I rang

home; mwm and dad say they're really proud of me:

I told themv I wmissed thew so- muach and let thesw

know all the stories about the different places I've

been to-. Mum also-had some great news for me. The

howse that I've wanted to-buy for ay long as I carv

remember has come up for sale! I'w so-excited; if I

conv cawrry ow sawving money at the rate I'm saving

now then I'WL be able to-put a deposit down on the

howse when I get back to- Britain/

23
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15C August

Deaw Diavy,

This is it - the last night of the towr! I just looked,
out from the side of the stage at the crowd.. It's the
biggest yet; there must besover 90,000 people out
there all cheering for us. I feel so-nervous, we've
done so- many concerty but it's the one at home
that'y most nerve wracking. Sasha and Lolow are
asleep i their dressing roowm. I can't believe those
two; they were out nearly every night invEuwrope.
They're either pawtying; ov eating at poshv
restauronty o shopping. I'd like to-do-all of those
things but saving up money for my house means
more to- me. Oh...the two- sleeping beauties Sasho
and Lolaw awre heve now; we're about to-go-ow
stage: Wish me luck!

24



2nd August

Deawr Diawy,

It was the most amazing, fabulous, exciting
concert ever, Like the cherry on top of the cake. The
stage was electric, my voice sounded thwoughout
the stadiwm so-every corner wa flled with our
music. The strobe lighty constantly flashed; vivid
colowrs hitting the stage. Everyone roared whesw we
walked o stoge; they chanted ‘The Good Notes;’
"The Good Notes;" "The Good Notes," agairn and
again ond again. I never wanted it to-end/

I went to-the after-party as soon ay the

concert finished, everyone way there; Lol Sashoy,
owr manager, VIPy and the
press. I heowd we're going to-get
a really good review i the
paper. Ity great - I sow nwunv
and. dad, who-I've not seexvivv
ages, but I had to-leave early
because I need to-drive back to-
my home town. Tomorrow I've -
gotwwwefmgww}vﬂw/%tataag@mttavmﬂw
house I want to-buy and then, if I still like it I'W
hawve to- awrange ov meeting with. bothvmy funancial
adviser and, bank to- discuss o mortgage:

25
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Deaw Diawy,
IjuétgotbadOﬁfowvlookM\g/roumd/ﬂ'wand/
everything iy how I want it to-be apart from a bit of
decorating here and there but that's nothing: The
gawrden iy heavenly; it has apond and govgeous
Aowers. The views fromvthe house are tuning; yow
con see for miles awound across glossy green fields
full of sheep and cows:

I have let the estute agent know I amv
interested in the house. I way able to-tell the estate
agent that my bank had agreed to me hawving av
rather large mortgage. This ik becaunse I have beewv
very caweful withy all of my earnings to-date:

26
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18th August

Deaw Diawy,

My offer got accepted! I'mv absolutely thwilled! The
next stage is drowing up the mortgage agreement;
I agreed to-pay a bit extrov for the cawpety since they
are new and the kitchenw and bedvoonm wardiobes
awe in with the price: The people who-own the house
W&tWWWﬁMW&WWMWLﬁ’V
them though. This means I'l be doing av bit of
shobping for a new dining tuble; some beds and a
living roowv suite:

27



25th August

Deaw Diawy,
I went to-hawe the meeting withv the bank
today to- see if everything was okay with the
mortgage agreement so-I canv by the house: I
was quite dauwwnted; 1 was scowed that
something would not be in order and T woulds
be stopped. from buying the house of my drecuins
and all my hawrd work would have
been for nothing: When I walked into-the
baunk; yow could see all the cashier desks
where the bankery serve the customers. I
knew at least if they didwnt
give me o movtgage it
wouldt be invpublic but inv
a small quiet room.
Whewn I way invthe
roowy, it wasnt really
all that bad. The

wanted to-help. I told
him I was v first tume
buyer, which seemed to-
please hinm as he swiftly
gove av box onthe piece of

28
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27th August

Deow Diawy,
I now had to-get a survey done i case there are any
problems like structural doumage or damp.

I algo-had o meeting with the financial advisor to-
discuss o few fonal extras to-do-with the mortgage: She told
me that it would be a good, idea to-get life inswronce: This
would mean that if anything happened to-me; like I died,
then the insurance company would pay off my mortgage so-
my family arent forced to: That was o relief; I'd hate for nmy
fumily to-have to-do-that. She also- mentioned house
insurance i case something happened to-the house like it
burnt doww or got flooded. After all; yow dow't want to-be
paying the movtgage for a house yow haven't got! The advisor
also-told me I'd be paying the insuronce every monthv so- my
sawvings will help me cope with it. They really howe come
inhandy.

It’y;tmmge/t}wwrwvgett’mgwmwtgmgebmuwify
like o delt and my Grandad had abwoys taught me never to-
get myself i debt. However; 1 guess o mortgage corv be
good/kmd/ofdebty}vwe/waﬂwutw}\amlly anyone would oww
ahome or building.

I'mofF to see Lol and Sashav tomorrow; it feely like I
hawen't seen them in ages after all that's been going o Wes
need, to- stowt writing some songs for owr next albunm too:

©
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28th August

Dear Diawy,

I s Lolavand Sasha today. It way good to-
catchvup withy what they'd been doing; they've
stowted writing some songs for the new
albuwm. I told them about the house and the
mortgage; they were veally stunned. I think:
they want to-get ahouse too- but seeing ax
they spend avlot I dow't know whether the
bonk will let them have v movitgage:

31



10th September

Deow Diowry,

T receiveds the resulty of the survey today and. everything if
ﬁmapmﬁfowvﬁfwfaotﬁmtﬂ’whomm not howe
double glaging: I will-cost quite-abit to-get it sovted: out,
s there awe plenty of windows; but because of my savings
I cowveasily afford it

17t Septemlber

The howse is mine! I way given the keys to-the house today.
I cant wait to- stowt decovating but first I need to-get some
quotes for the double glaging: I've paid my first movtgage
ustolment and I o about to-pay some of my nsurances:
I'w so- relieved that my Grandad taught me how to-save
fromv awv eowly age since 1 wouldn't hawe beesv able to-do-

awny of thiy without ny sovings:.

J)
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23rd Januauwry

Deawr Diowry,

The Good Notes’ are going to-release o new album,
v v couple of weeks; everyone/ﬂ'umkyétwd]/go
stroight to- nuumber oned I really hope it does.

I've owned my house for three months now
M\détygzreatkvwwwlgvae/gotwplace/tocaﬂxmy
oww. I'mvkeeping up with the paymenty for the
mortgage and insurance; and it's all decovated, so-
it-looks even move fabulous;

My fa»owét@roowvany bedroom because it's
full of my souwvenirs fromthe world tour. T love the,
colowr; it's pink and matches the little soft toy big

called, Chequers perfectly.
(\1 Jq
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GLOSSARY
BAILIFES
A bailiff is someone who collects a debt on = =
behalf of the person who is owed money. m 1‘?' ]
BALANCE

The amount of money in your bank account.

BANK LOAN

Banks lend money to customers for things like paying for cars,
holidays or home improvements. These loans can be called
personal loans. For someone to get a loan they need to be at

least 18 years old. B
Eoe e

BANK STATEMENT 2 *|

A bank statement is a record of all the RIS ThNS _J

transactions (money coming in & going out) on your account. A
bank usually sends one to the account holder every month by
post. Mini statements come from ATMs (cash machines) and
show the balances and recent transactions.

BUDGETING

This is looking at the money you expect to receive and the
money you expect to be paying out. This helps people know
how much money they have and where it is all
going and coming from.

CAPITAL

Money that has been either invested or borrowed.
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CHEQUE

A cheque is a piece of paper that instructs the bank to give a
specific amount of money from your account to another person
or company. You can pay for goods/services by a cheque. When
you are 16 you can ask for a cheque book which contains blank
cheques that have your name and personal details on them so
you can fill them in. But, cheques are only -

valid for six months from the date written on
the cheque.

] S 3
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CONTRACT
A written agreement. In housing terms, agreeing a cost of the
property and what comes with it e.g. carpets and curtains.

CREDIT CARD BT
A plastic card which lets you buy things immediately ¥
then pay for them later. There is an agreed limit on the
amount you can borrow, and the time that the money should be
repaid. To get a credit card you must be at least 18 years old.

CREDIT RATING

This is a rating system used by banks to judge an individual or
company’s credit worthiness, which tells them whether you will
be reliable to pay back a loan for looking at whether you have
paid off previous loans. Depending on your — ——

financial history and personal details the bank I. E&N ¥ |

will either reject or accept your claim. I:lLLT."‘:.:* )
frevie oy FA
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CURRENT ACCOUNT

A current account is a bank account where you can withdraw
money immediately. You earn less interest than you would in a
savings account when paying and withdrawing w"m o
money regularly. - :

DEBT ’

An amount of money owed to a person or company.
DEPOSIT @m——%&uﬂ
Money put into an account. I,?_ AL

MR M m g

INTEREST e KJ

Interest is paid by a bank on savings placed in it. If you
borrow money from the bank you have to pay interest on what
you’ve borrowed. Interest is the price of saving or borrowing
money.

INTEREST RATE

The percentage paid on every £1 saved or borrowed.

MORTGAGE

A loan to help you buy property. However, the bank can take
the property off you if the loan isn’t paid back.
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OVERDRAFT Mo
This is an agreement with your bank to allow you ‘:’ | 2% "“" 1
to spend more money than you actually have in i] ‘_},;..lﬁ _'
your account. But, they charge for this service of —
borrowing money. You have to be aged 18 or more to take out

an overdraft. An agreed overdraft is the limit up to the account
holder can borrow from the bank, when there is no money left
in his/her account. You shouldn’t exceed the agreed limit to

avoid excess bank charges.

PIN

PIN is your Personal Identification Number. It is a four-
digit number that you enter into-an ATM when you want to
take out cash, and you use to pay with your chip and PIN card.
You never give this number to anyone, or write it down.

SAVINGS ACCOUNT

A savings account is an account with a bank or building society
in where you save money. This account earns more interest

than a current account, but you may have to give notice before
withdrawing money. A savings account is often the T —

best account to have if you won’t be withdrawing | & R |
money regularly. ,::v::-“:-:t |
nns 2. ()

TERM

A term is the number of months the bank give the customer to
pay the money back by.
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MORTGAGES

¥ IN GENERAL -

Any loan is acceptable as long as it is & o v
affordable and you will be able to pay back * :
on time. Don’t forget mortgages are an
acceptable kind of loan to help you buy property. But only if
you can afford the monthly repayments! However, the bank
can take back and sell the property if the loan isn’t paid
back. There are many kinds of mortgages ..
and different ones suit different types of I E&HE T
people with different financial situations. I'-'.'J.:."":.:

Here is some information about types of — | cicses mas

mortgages and what they all provide.

¥ REPAYMENT MORTGAGE

A repayment mortgage is also known as a capital and
interest mortgage. This means that part of the money paid
for the mortgage each month pays off some of the interest
that the bank charges and the actual money that has been
borrowed. So each month some of the mortgage is paid off.
However, for the first few years the payments go mainly to
just paying interest.
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% INTEREST-ONLY MORTGAGE
With an interest-only mortgage you only =5 e
pay back the interest charged on the iﬁ@t Sy
loan, this means you don’t actually =] L
reduce the loan itself. An interest-only ~ # ‘5‘2
mortgage is a mortgage for people who are on a tight
budget because the monthly payments are lower than
with a repayment mortgage as you only pay the
interest. But an important thing with this type of
mortgage is to find another way of repaying the loan.
Most people make monthly payments into an
investment/savings plan to change the mortgage to a
repayment mortgage plan later.

& OFFSET MORTGAGES

(otherwise known as Conventional or Current
Account Mortgages) An offset mortgage is a

home loan that is more flexible than other
mortgages. They link credit (savings and current
accounts) with the mortgage. This means that when
you put money into your savings account your
mortgage goes down and your savings go up. And if
you take money out of your savings account then your
mortgage will increase again. So basically an offset
mortgage is just saving up money until the mortgage
can be paid off with the saved up money.
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About the Money Diaries Project

The MONEY DIARIES project has come together through a working partnership between Southlands

School and the Debt Advice Foundation, which has been responsible for project funding.

SOUTHLANDS SCHOOL
The Debt Advice Foundation would like to acknowledge the considerable advice and assistance provided

by Southlands School, and in particular the enthusiastic involvement of Brian Souter, Deputy Head Teacher.

Southlands High School, A Specialist Technology College,
Clover Road, Chorley, Lancashire PR7 2N|]
Email: mail@southlands.lancs.sch.uk

DEBT ADVICE FOUNDATION

A registered charity founded in 2002, its core objects are:

. Provide free, impartial and appropriate advice to people with unaffordable debts.
. Help people with debt problems to gain free access to solutions that will help them.
. Promote the education of young people in money management so as to reduce the likelihood

that they will misuse debt later in their lives.

. Undertake or fund research understand why problem debt happens and its effect on
individuals, families and the wider UK economy.

. Use this evidence to become a force for beneficial change within the credit and debt
solutions industry and to work with government to bring about legislative change to benefit

UK consumers.

The Trustees of the charity are Dennis Benson (Chairman), Andrew Redmond, Paul Latham and John Reynard.



Pictures of Nicola & Ruth
of Southlands High School, Chorley

THE AUTHORS

Nicola Haresceugh was born in Preston, Lancashire and has lived in Chorley all of her life.
Her hobbies include swimming and piano. Nicola and her family have a pet lop eared rabbit
called Miffy. Nicola is currently doing her GCSE's at Southlands High School and wants to go
on to study at college before training to become a Doctor.

Ruth Gratton was born in Preston, Lancashire and has lived in Adlington since she was born.
She enjoys hobbies such as, piano, keyboard and dancing.
Her and her family have two pet German shepherd dogs called Jess and Daisy.
At the moment Ruth is doing her GCSE's at Southlands High School and wants to
go on to study at college.

This is the second book that the two girls have written about debt and the benefits of saving.
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